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1- Pearce &Roley.

2- Announcments.
3- Discount Rate.

4- Tarhan.
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1- [26], 500.

2- Vector Auto Regression.
3- Thorbecke.

4- Federal Fund Rate.

5- Non Borrowed Reserves.
6- Bochen and Mill’s, 1995.
7- Patelis.

8- Commercial Paper.

9- Treasury Bills.
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1- Conditional Volatility.

2- Expected Future Cash Flow.
3- Capital Gain.

4- Dividend.
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1- Stock Market Effects on Investment.
2- Replacement of Capital.



vor Someal o 93 Crnlan H3S (51 3 ALS o pal LSS Ha algans 150 L

it Gl 4598z 5500 Oyl 00 3579 (5 I wbopw A58 9 g
Shas 1l Do cnlas o ely o e 5 il o | plows slacansd
Sr—inr Jom 45 Sl 50 p3y0 pges WS (o0 b (RPN Uy a0 &5
Caf oy JBlg3 0 D jg0 (] 50 a0l Cawd [0 siulgS oo 45 azgilay Cad
Sl 4S5 olaple jl (Ko a8 gy ale o ces 5505 a8 )b |
2 9 Gl plews (6l Lol Gl ol plo 5k 00,18 3925 (5 S 4L o
L Q e (Py) jtalydl a8 bl 51 .auS ol (y2al331 (Po) ploms Cassd ae,

DS e oy il (6 IS e e (slodi 3 B o il

T lgils wg i SI-Y-Y
oy el onl Jay JEH g5l (g9 5 daar Sligios o ek
3,08 o 31 LT (glai o Olagemar 1o il asljl 5 aigSa oS sio,S
SS90y S a5 ,8 5l oslanul b oS 0y Sloolaidl sy ShlbogesSl )
iy By il e oS lizman 1 S8 ) 8590 1, Wlie (B pae
YIS (5o, s e Jolis 5 canl Slans 5 plgs o WY (59, p oad alsul
aS ol (ml Sladioge 4 jai sl oolw o S s (Sman pleo b
Sz Of orlplis A e Jlgen loy D 50 1, 955 B pas (FaiiS S yas
0,99 Job )0 00T pan (wel )0) wlie WiS g0 (raen 1) S pae sladiyje o5
D5 oS b pan (S5 0,95 mlie e T3z 5l (S0 peizmes Sl (S5
5 ple cod a5 Gloj el plos ()] 32! 2t 3 5 &5 el Jlo
5 ol (e Dy, e S oo g a8l (bl Jgy Sl as

Famo ge il 1) 00t pan (S0 0y90 Job gulie 355 wrgias 0l

1- [18], 647.
2- Household Wealth Effect.
3-[19], 4-5.
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1- Firm Balance-Sheet Effect.
2- Moral Hazard.
3- Adverse Selection.
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