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Floods are among the natural disasters that have occurred in recent
years for various reasons, especially due to severe climate changes
with different intensities and fluctuations around the world. They
have caused changes in the housing market. Iran is also one of the
countries that has always been exposed to various natural disasters
due to its geographical location and can face challenges in the
housing market as a result of these disasters. One of the most
severe of these disasters was the 2019 flood in Golestan province,
which caused significant economic damage to 14 cities and 437
villages in Golestan province. However, its economic impact,
especially on the housing market, has been less studied due to
reasons such as lack of data. Thus, the present study aims to
explore the effect of the Golestan flood on probability of
homeownership between 2018 and 2019. Therefore, initially, 381
household from Golestan and 418 household from Kurdistan and
Kermanshah provinces were selected. Then, by defining a Dummy
variable for flood, the effect of floods on probability of
homeownership was estimated using Panel Probit method. The
main results of this study indicate that the flood significantly

reduces probability of homeownership by 0.028 units.
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