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Journal of Economic Literature
American Economic Assacintion Publications
2463 SIDNEY STREET, SUITE 260
FITTSRURGH, PENNSYLVANLA 15203
Telephone (#12) 432-2300
Fax (412} 431-3014

October 26, 2004

Dear Professor Araghi,

Thank you for providing a copy of  Tahghiphat - e « Eghtesadito the Jouma/ of Fronomic Literature { JEL),
The journal has been evaluated and accepted for listing i the AEA electronic indeses, which are included in
JEL on CD, e-JEL, and Econlit.

‘We require that you send us copies of all individual issues of the joumal, beginning with your 2004 Esues,
Although i s not & requirement, we would apprediate a copy of the Tabbe of Contenls with suggested
classifications noted for éach artide. The dassification system used in JEL can be found at

fittp: [ fwnena 2eaweh.orgfoumalfjel_ckass_systerm.himl. Please use the threecharacter codes, which
represent the most specific level of detall,

This amangement, which is subject to periodic review and may be changed In the: future, camies an
exchange provision: The American Emonomic Association provides the editors of listed journals with
complirmentary copies of JEL on CD,

Flease find enclosed an information form andl instructions concerming the provision of abstracts for the AEA

indexes. I am also enclosing promaotional Beratiune describing the indexes, If you have any questions, please
ket e Know.

Sincerely yours,

Docile Monarsf

Drucilla Elwurzel
Associate Editor

Professor Mansour Khalill Araght
Faculty of Economics

Joumal Office

Unsversity of Tehran

PO Box 19155-6445, Tehwan
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Abstract

The effect of trade on the international movements of human resources
can be examined from different aspects. The openness of the economy has
different effects on other economic indicat ors and economic conditions in
general, and through it the welfare of society, which affects people's
decisions about migration. This study using a Poisson Pseudo Maximum
Likelihood model and the gravity Approach, examines the phenomenon of
migration flows from 35 countries of origin to 20 OECD countries.
According to the results, increasing trade in destination countries increases
the flow of migration to those countries (pull factor) and increasing this
index in the countries of origin reduces the flow of emigration (push factor).
Also, increasing the GDP of the destination countries, increasing the
population of the countries of origin, increasing the trade volume of the
destination countries and increasing the unemployment rate of the countries
of origin; The factors that attract migration flows from countries of origin to
selected OECD countries are known, and reducing these variables can be
considered as a push factor in migration phenomenon.
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Abstract

Using the daily data of the price index of 15 industries during
2016/10/30 to 2021/3/27, the volatility of Iranian stock market has been
modeled in this paper. Factor multivariate stochastic volatility model in the
framework of space-state approach is the basis for decomposing the stock
market volatility into two components, “volatility rooted in latent factors”
and “idiosyncratic volatility” and estimating time-varying covariance matrix
and dynamic pair-wise correlation of time series. The findings reveal that:
first, there are two latent factors; the first affects the volatility of domestic
industries (real estate, agriculture, food products, sugar, cement, etc.) and
volatilities of commodity-based industries (chemical and petrochemical
industries, petroleum products, basic metals and metal products) are affected
by the latter. Second idiosyncratic volatilities of each industry increase
during this period, and evidence of clustering behavior emerges. Third, the
volatility of banking industry’s stock return is influenced by both of latent
factors and its idiosyncratic volatility lies in the middle of industries. This
finding is logical and predictable because banks lend to a wide range of
different industries, so idiosyncratic volatility of this sector and factors
loading will be the weighted average of other industries. Fourth, the highest
degree of pairwise correlation is observed between the 4 commodity-based
industries, which have had an upward trend during this period.
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Keywords: Bayesian Approach, Space-State Model, Heteroskedasticity,
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Abstract

This research provides a copula-based stochastic programming that is
able to determine the optimal amounts of primary energy resources and
different technologies to supply the required electrical energy. In this model,
the uncertainty caused by random variables is presented in different
scenarios, and uncertain interactions between random variables are shown
using the copula functions with the different probability distributions and
previously unknown correlations. Then, based on the developed approach of
Copula-based stochastic programming, urban energy system planning for
Tehran and Isfahan is formulated. The results obtained from the solution of
the model indicate that the current trend is not consistent with the use of
technologies with the optimization results, and it shows that in each case,
solar technology compared with combined cycle technology, gas Turbine
and steam in providing a part of the demand for electricity in terms of
Economic and environmental benefits, and should be prioritized in
investment policies. In order to compensate for the supply shortage, the
remaining electrical energy should also be supplied by the grid, which will
reduce the amount of pollution, compared with the situation at the same cost.
In addition, the results show that the uncertainty in the components of the
system has significant effects on the output of decision variables and system
cost.
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Abstract

The theory of comparative advantage based on the opportunity cost
imply that international trade can shift the factors of production and Stalper-
Samuelson's theory states that trade can be affected by factor prices. From
one side, democracy can emphasize the importance of privatization and
private sector and on the other hand, according to the middle voter theory,
attention to the workforce importance. The purpose of this study is to
analyze the effects of democracy and trade on the proportion of production
factors in Iran during 1357-1397. The research method is using econometric
models, GLS and GMM. The research results show that the effect of the
degree of openness and FDI on the wage-to-interest ratio variable is positive
and significant. The effect of democracy on the wage-to-interest rate variable
is positive and significant too. Also the interactive effect of two indicators of
democracy and degree of openness (or FDI) on the wage to interest rate is
positive and significant. These results are consistent with Stalper-
Samuelson's theory and empirical studies.
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Abstract

The Privatization Agency annually evaluates the companies transferred
to the non-governmental sectors. In this context, the present study evaluates
selected transferred companies from the beginning of the eleventh Iranian
government to 2015, in the three years before and all years after the transfer.
These companies were ranked in three ways based on the difference in
scores of criteria and indicators of the performance evaluation model. In this
ranking, Abadan Power Generation Company was ranked first among all
companies (with domestic and foreign sales) and companies without exports.
Iran Airtour Company also won first place among exporting companies.
Also, 65% of companies based on productivity criteria, 59% based on
efficiency criteria, and 47% based on investment and development activity
criteria have increased points compared to before the transfer. Finally, the
number and percentage of companies with increase and decrease or no
change than before the transfer have been calculated and analyzed separately
by indicators.
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Abstract

The main purpose of this article is to investigate the relationship
between economic complexity and human development index in developed
and developing countries. Accordingly, to measure the amount of knowledge
used in a country's products, there are various indicators, including the index
of economic complexity and human development. For this purpose, data on
economic complexity and the Human Development Index, as well as
influential indicators of institutional variables such as economic freedom,
political stability and the rule of law, for 28 countries during the period
1997-2017, using The self-explanatory method is used with wide panel
interrupts (Panel ARDL). The results of the test show that in developed
countries there is a one-way causal relationship from the human
development index to economic complexity. Therefore, according to the
results, the impact of the index of human development and political stability
in the long run on economic complexity is positive and significant, also the
index of economic freedom in the long run has a negative and significant
effect on economic complexity. These countries do not have a significant
impact on economic complexity. In contrast, the findings show that in the
developing country there is a one-way causal relationship from the index of
economic complexity to the index of human development. Thus, economic
complexity and political stability in the long run have a negative and
significant effect on the human development index and the effect of the rule
of law and economic freedom index on the human development index is
positive and significant.
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Abstract

Sustainable development is aimed at promoting the level and quality of
life of individuals and improving the welfare of society and the continuation
of this process throughout the human generations. Rising per capita global
energy consumption and the devastating environmental consequences of this
trend, despite technological advances and the widespread warnings (resource
depletion, rising pollution, and global warming), have raised global concerns
about sustainable development. However, many are still reluctant to reduce
energy consumption, because there is a widespread belief, although implicit,
that a nation's level of well-being and happiness depends on its energy
consumption. The purpose of this study is to empirically investigate the
effect of per capita energy consumption on the happiness of societies. The
results of estimating the effect of energy consumption thresholds on
happiness in selected developing countries during the period 2017-2017 have
shown that energy consumption has a nonlinear and threshold effect on
happiness. In other words, as long as the level of energy consumption per
capita is less than the threshold level increasing per capita energy
consumption has led to an increase in the level of happiness in society. But
after crossing the threshold level and being in a high energy consumption
regime, increasing per capita energy consumption has reduced the level of
happiness. Environmental pollution and global warming as a result of the
uncontrolled increase in energy consumption and its adverse consequences
on quality of life are among the reasons for the paradox of the relationship
between energy consumption and happiness.
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Herding behavior or behaving like aggregation is one of the behavioral
biases among investors, that can cause irregularities such as price bubbles
and falls, increase in price fluctuations in the market and, in general, lack of
balance in the capital market. Therefore, by identifying and studying this
phenomenon, in addition to explaining one of the behavioral dimensions of
the Iran capital market, it is possible to provide conditions for the
implementation of optimal decisions for investors and market agents. In this
study, the existence of herding behavior among investors of Tehran Stock
Exchange using the volume of trading by Hachicha method, which is an
initiative and innovation of the Huang and Salmon model, for the period
1394 to 1398 regarding 142 companies from companies Accepted in the Iran
stock market, has been implemented. The results show that herding has
existed continuously in the Iran stock market during the review period.
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Abstract

Since DSGE models do not have a closed-form solution, the model
should be approximated around the steady state. The question that arises is
whether this approximation should be around a deterministic steady state or
a stochastic one? This study, usinng a modified new Keynesian model for
Iran, considers oil price and production uncertainties. The results indicate
that stochastic steady state and higher Taylor approximation can better
explain the Iran's economy. Also, the results show that the level of
consumption, private investment and GDP in the stochastic steady state is
less than the deterministic steady state, while the government consumption
and investment in the stochastic state are higher than the deterministic steady
state. The impulse response function also show that the response of
economic variables to different shocks in the stochastic steady state is less
than that of deterministic steady state.

JEL Classification: E32, E37

Keywords: Stochastic Steady State, Uncertainty, DSGE Models

*, Corresponding Author, 09126361638



Abstract || 1 |

Spatial Analysis of the Spillover Effects of
Innovation and R&D on Regional Growth in Iran

*
Maryam Amini’ , Shekoofe Farmhand?
1. Ph.D. Student of Economics, Department of Economics, University of Isfahan, Iran,
g.amini29070@gmail.com
2. Associate Professor, Department of Economics, University of Isfahan, Iran,
sh.farahmand@ase.ui.ac.ir
Received: 2020/09/13 Accepted: 2021/05/02

Abstract

Increasing investment in research and development is a factor in
increasing productivity in regional production and the growth of innovative
areas. Knowledge and innovation overflow is an inevitable concept that is
resilient to place. The purpose of this paper is to analyze the impact of
expanding research and development costs on regional growth in different
neighborhood ranks. For this purpose, has been used a combined model and

investigation of research and development spatial overflow in 31 provinces
of Iran. The research results show that; Natural logarithm variables of GDP,
percentage of research and development costs to regional GDP, average
years of education and population structure directly affect regional growth.

However, the spatial lag of the natural logarithm of the GDP rate and the
spatial lag of the variable population structure have an inverse effect on
regional growth.
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