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Dear Professor Araghi,
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Please find enclosed an information form and instructions concerning the provision of abstracts for the AEA
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Associate Editor

Professar Mansour Khalili Araghi
Faculty of Economics

Joumnal Office

University of Tehran
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3. KMO & Bartlet’s Test

4. Keiser-Meyer-Olkin
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2. Analysis of Variance
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4. Unweighted Least Squares (ULS)
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In the last 10 years, we have witnessed two major crises in
the Iranian exchange market. During this period, Rial has lost
substantial part of its value against USD and led into many
economic problems. Another observation that exists during
this period is the increase in herd behavior in the stock
market. The simultaneity of these phenomena brings to mind
the question of whether the exchange rate can be the cause of
herd behavior in the stock market. In this study, an attempt
has been made to provide a suitable answer to this question
by using comprehensive modeling approach based on
FAVAR. In order to achieve this goal, seasonal data of 62
economic variables of Iran and the world have been used
between 1380 and 1400; Also, since herd behavior is an
unobservable variable, in the first step, using the method
proposed by Huang and Salmon (2004), this variable was
quantified, and then in the second step, the effect of the
exchange rate on this variable was examined in the form of
the FAVAR model. The results show that herd behavior has
intensified in the stock market in the last decade and reached
its peak in 2018 and 2019. Also, the results of Impulse
Response Functions and Variance Decomposition analysis
show that the exchange rate has a relatively high contribution
in explaining the forecast error variance and for several
periods it significantly leads to the increasing of herd
behavior. The sensitivity analysis regarding the number of
factors indicates the robustness of the results and emphasizes
the positive effect of the exchange rate on the herd behavior
of the stock market
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Relying on the objective utility and measuring the level of
happiness of people based on their choices is related to homo-
economicus and a limited definition of human, which has been
used as a presupposition by conventional theories in economics
for years. Many studies show the deviation of reality and
experimental data from the predictions of standard theories about
happiness. In this study, we will try to introduce a structure for
happiness so that in addition to considering the economic aspects,
the effect of other fields on people's perception of happiness or
subjective well-being can be determined. Based on the attitude of
behavioral economics, we have re-examined utility and
happiness, due to the data collected from 192 students in different
grades of university. We have confirmed a structure for
happiness, which is related to the psychological well-being.
Economic well-being, social well-being and physical well-being
also affects happiness indirectly through psychological well-
being. This study is interdisciplinary research, which seeks to
expand the conventional economic theories by replacing the real
human being instead of the homo-economicus. The results show
that the main source of people's happiness is their psychological
well-being, and in psychological well-being, the most important
factor is physical well-being. The second and third order goes to
social well-being and economic well-being. Income or economic
factors, which is the main in determining people's happiness in
conventional prospect, is only one of the determining factors of
psychological well-being, which happiness originates from.
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Gender inequality, due to the unequal access of women
and men to the facilities and opportunities in the society,
brings various consequences. One of the negative
consequences of inequality is that it increases the
possibility of people under inequality will face violence
in society. Because on the one hand, this people usually
do not have the necessary self-confidence to face the
threats in the society due to incorrect beliefs such as
being worthless, and on the other hand, these incorrect
beliefs at the level of society facilitates violence against
people under inequality. In this research, the reason for
the effect of gender inequality on homicide is explained
in the literature, Then the effect of the absolute status of
women in terms of education, the effect of their relative
position in the dimensions of education and the labor
market (gender equality) is investigated on homicide. For
this purpose, the data of the provinces of Iran during the
years 2016-2020 and the panel data approach is used.
The findings of this study indicate that the rate of
homicide decreases with the improvement in the absolute
status of women in the education sector. In addition, the
gender equality in terms of participation in the labor
market and obtaining job positions has led to a decrease
in homicide in the provinces. The results demonstrate
that the possibility of adjusting the social harm of
homicide by paying more attention to the position of
women in society, which can be considered by policy
makers.

Shakeri HosseinAbad, M., & Nasrollahi, Z. (2024). Investigating Factors Affecting Homicide
with Emphasis on Economic Variables and Gender Equality. Journal Economic Research,

59(1), 53-80.

©The Author(s)
BY NC

Publisher: University of Tehran Press.

DOI: http//doi.org/10.22059/JTE.2024.96251



mailto:marzieh_shakeri@yahoo.com
mailto:nasr@yazd.ac.ir
https://orcid.org/0009-0008-9012-220X
https://orcid.org/0000-0002-9537-136X

Online ISSN: 2588-6118

. Economic Research

University of Tehran Press

Homepage: https://jte.ut.ac.ir

The Effect of Monetary Policy on Macroeconomic Stability in
Iran In Behavioral and Conventional New Keynesian Models

Mahsa Bagherzadeh®™ (2, Zahra Afshari®™ ', Hossein Tavakolian®™

a. Department of Economics, Faculty of the Social Sciences and Economics, Alzahra
University, Tehran, Iran

b. Department of Business Economics, Faculty of Economics, Allameh Tabataba'i University,
Tehran, Iran

Article Info ABSTRACT
Article type: In this article, we have evaluated the capability of several
Research Article New Keynesian models with behavioral characteristics in
forecasting the effects of a monetary policy shock. We have
Article history: considered the assumption of bounded rationality, taking into
account agents' learning and finite horizon planning. The
Received: 2024-01-15 estimation of the models was conducted using the Bayesian
Received in revised: 2024-02-04 approach within the framework of the dynamic stochastic
Accepted: 2024-02-14 general equilibrium. We used seasonal data from the Iranian

! S economy covering the period 1988:2-2023:1. Our results
Published online: 2024-03-15  jngicate” several important findings. Firstly, the New
Keynesian model, which incorporates finite horizon

Keywords: planning, is more compatible with the data. Secondly, we
Bayesian Estimation found that in response to a monetary shock, finite horizon
Finite-horizon Planning, models exhibit less fluctuations and are more persistent
learning, compared to the Canonical New Keynesian model. This is
Monetary Policy, due to the slow learning of agents from past experiences. As
New Keynesian Model. a result, the central bank reacts less aggressively to inflation

and output fluctuations in finite horizon models compared to
JEL Classification: the Canonical New Keynesian model. Overall, our findings
C11, E52, E70. suggest that incorporating bounded rationality and finite

horizon planning in New Keynesian models improves their
ability to forecast the effects of monetary policy shocks in the
Iranian economy.
Bagherzadeh, M., Afshari Z., & Tavakolian, H. (2024). The Effect of Monetary Policy on
Macroeconomic Stability in Iran In Behavioral and Conventional New Keynesian Models.
Journal Economic Research, 59(1), 21-51.

©The Author(s) Publisher: University of Tehran Press.
BY NC DOI: http//doi.org/10.22059/JTE.2024.95996



mailto:m.bagherzadeh@alzahra.ac.ir
mailto:z.afshari@alzahra.ac.ir
mailto:hossein.tavakolian@atu.ac.ir
https://scholar.google.com/citations?view_op=view_org&hl=en&org=4248452890824939781
https://orcid.org/0009-0009-4646-0380
https://orcid.org/0000-0001-8787-6977
https://orcid.org/0000-0002-7513-6282

. Economic Research

Online ISSN: 258!
University of Tehran Press

Homepage: https://jte.ut.ac.ir

Investigating Economic Prosperity and Recession in 2011 and
2016 Based on Capital Ratios in the National Dynamic Input-
Output Model

Maryam Amini*> ) | Nematolla Akbari®"™

a. Department of Economics, Faculty of Administrative Sciences and Economics, University
of Isfahan, Isfahan, Iran

* Corresponding author

Article Info ABSTRACT
Avrticle type: One of the conventional methods to check the economic
Research Article boom and recession is to use the cross-sector capital

matrix. This matrix is one of the important components
of the national dynamic input-output table. However,

Article history: due to the unavailability of the capital matrix at the
Received: 2023-03-01 national level, it is practically not possible to carry out
Received in revised: 2023-09-11 this type of analysis. Therefore, the current research has
Accepted: 2023-09-19 extracted the inter-sector capital matrix with the help of

Published online: 2024-03-15 available data and by presenting some simplifying

assumptions due to the absence of statistical data. The
Keywords: purpose of the current research is to investigate the
Capital, . economic boom and recession with the help of inter-
Dynamic Analysis, sector capital matrix. Therefore, the dynamic input-
Input-output Model. output tables for the years 2011 and 2016 have been

extracted from the static input-output tables of the same
JEL Classification: years. The results show that we have seen economic
Cé67, C61, E22. prosperity in both years.

Amini, M., & Akbaril, N. (2023). Investigating Economic P_rosPerit and Recession in 2011
and 2016 Based on Capital Ratios in the National Dynamic Input-output Model. Journal
Economic Research, 59(1), 1-20.

© The Author(s). Publisher: University of Tehran Press.

DOI: http//doi.org/10.22059/JTE.2023.356151.1008797



mailto:ma.amini@ase.ui.ac.ir
mailto:n_akbari@ase.ui.ac.ir
https://orcid.org/0000-0001-7670-1493
https://orcid.org/0000-0003-2160-2513

Teymur Rahmani

Abbasi Nejad, Hossein
Abrishami, Hamid
Ebadi, Jafar
Jabalameli, Farkhondeh
Keshavarz, Gholamreza
Khiabani, Naser
Komijani, Akbar
Kordbacheh, Hamid
Mirakhor, Abbas
Monjazeb, Mohammadreza
Nadri, Kamran

Salehi Esfahani, Hadi
Sharzeie, Gholamali
Sobhani, Hassan

Referees:

Economic Research

Editor
Associate Professor, University of Tehran, Iran

Editorial Board

Professor, University of Tehran, Iran

Professor, University of Tehran, Iran

Associate Professor, University of Tehran, Iran
Associate Professor, University of Tehran, Iran
Associate Professor Sharif University of Technology, Iran
Associate Professor, Allameh Tabataba'i University, Iran
Professor, University of Tehran, Iran

Associate Professor, Al Zahra University, Iran
Professor, Executive Director. IMF, USA

Associate Professor, Kharazmi University, Iran
Associate Professor, Imam Sadegh University, Iran
Professor, University of Illinois at Urbana, Champaign, USA
Associate Professor, University of Tehran, Iran
Professor, University of Tehran, Iran

Ghahreman Abdoli (Ph.D), Hamidreza Arbab (Ph.D), Karim Azarbayjani (Ph.D),
Sajad Barkhordari (Ph.D), Mehdi Daraby (Ph.D), Gholamreza Keshavarz (Ph.D),
Zahra Khoshnoud (Ph.D), Meysam Khosravi (Ph.D), Mohsen Mehrara (Ph.D),
Kamran Nadri (Ph.D), Ebrahim Rezaei (Ph.D), Atiyeh Vahidmanesh (Ph.D)

Published by University of Tehran

P. O. Box 14155-6445

Tehran, Islamic Republic of Iran



Online ISSN: 2588-6118

. Economic Research

Homepage: https:/jte.ut.ac.ir

Vol. 59, No. 1, Spring 2024 ISSN 0039-8969

Investigating Economic Prosperity and Recession in 2011 and 2016
Based on Capital Ratios in the National Dynamic Input-Output Model/
Maryam Amini, Nematolla AKDari...........cccooviiiiiiii e, 1

The Effect of Monetary Policy on Macroeconomic Stability in Iran In
Behavioral and Conventional New Keynesian Models/ Mahsa
Bagherzadeh , Zahra Afshari, Hossein Tavakolian............ccccccooeveiiiiieiennna, 2

Investigating Factors Affecting Homicide with Emphasis on Economic
Variables and Gender Equality/ Marzieh Shakeri HosseinAbad, Zahra
INBSTOHANT ... e 3

The Pursuit of Happiness: the Structure of Happiness Based on
Economic and Non-Economic Factors/ Taha Shishegari, Farhad Ghaffari. 4

Investigating the Effect of Exchange Rate on Herd Behavior in Tehran
Stock Exchange: Application of FAVAR Approach/ Elham Mohammadi,
Sajjad Niazi , MohSen MENFara .........cccevviviie i 5

The Impact of the COVID 19 on Female Labor Supply in Iran/ Zahra
Yousefzadeh Roshan, Ali Jadidzadeh, Homa Esfahanian .............cc.cccccoeene. 6

Publisher: Faculty of Economics, University of Tehran, P. O. Box 14155-6445



