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Financial development and Industrial Capital Accumulation By Biago Bossone, World Bank.
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SAVRATE = a, + a,PCRED, +a,BDGDR, +a,RGPDI, +a,FSDI, +#&,

=SAVRATE
GDP =PCRED
GDP = BDGDP

1- Jappelli & Pagano.
2- Sarantis & Stewart.
3- Financial Sector Development Index.
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2- Bandiera, Oriana. Does Financial Reform Raise or Reduce Savings?, World Bank, (2000).
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AY; = D BiAYy i + Yy +U,

i=)

Y, = [SAVRATE, PCRED, BDGDR, RGPDI, INF, FSDI,
i=1,2,...,6

A=PCDOM = FSDI,

B=QMM?2=FSDI,

C =M 2GDP = FSDI,

D = QMGDP = FSDI,

E = DMCBDM = FSDI,

F = NONGDP = FSDI,

( ) , DMCBDM

A=PCDOM
B=QMM2
C=M2GDP
F=NONGDP

QMGDP
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Yi = [SAVRATE PCRED BDGDP RGPDI INF FSDI] ()

(Dummy)

1- Version 6.5; Release 13.
2- Latent.
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