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1- Krugman (1979).

2- Speculative attack.

3- Obstfeld (1994).

4- Eichengreen , Rose and Wyhplosz ( 1996).
5- Self-fulfilling contagious currency crises.
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1- Exchange Rate Mechanism
2- European Monetary System

.Ozkan, F.G. and A. Sutherland. (1995)
4- Moral hazard problem
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1- Dooley (2000).

2- Chang and Velasco (2001).

3- Krugman (1999).

4- Aghion,Baccehetta,and Banarjee (2000, 2001) .
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1- Frankel and Rose (1996).
2- Sachs,Tornell and Velasco (1996).
3- Kaminsky, Lizondo and Reinhart (1998).

Frankel, J.A. and A.K.Rose(1996).

Sachs, J.D., A. Tornell and A. Velasco(1996).
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1- early warning system.
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2- International Financial Statistics.
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Berg, A. ,E. Borensztein, and C. Pattilo (2004).
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Dependent Variable: ISP

Method: ML - Binary Probit (Quadratic hill climbing)

Date: 07/30/05 Time: 11:38

Sample: 1 149

Included observations: 141

Excluded observations: 8

Convergence achieved after 5 iterations

Covariance matrix computed using second derivatives

Variable Coefficient Std. Error z-Statistic Prob.

-1.271226 0.534355 -2.378991 0.0174

M2 0.007708 0.033296 0.231489 0.8169

-2.319510 0.690621 -3.358588 0.0008

1.004512 0.777254 1.292386 0.1962

GDP 3.093922 1.354264 2.284578 0.0223

0.670930 0.304777 2.201383 0.0277

GDP -0.316376 0.608611 -0.519833 0.6032

0.995606 1.245091 0.799625 0.4239

0.710464 1.206386 0.588920 0.5559

GDP -0.830942 1.577181 -0.526852 0.5983

0.682725 0.316593 2.156473 0.0310

-1.635052 1.208681 -1.352758 0.1761

M2 2.428338 0.797946 3.043237 0.0023

GDP 2.246777 1.056964 2.125689 0.0335

0.375586 1.069189 0.351281 0.7254

Mean dependent var 0.347518 S.D. dependent var 0.477879
S.E. of regression 0.426213 Akaike info criterion 1.198010
Sum squared resid 22.88890 Schwarz criterion 1.511708
Log likelihood -69.45969 Hannan-Quinn criter. 1.325486
Restr. log likelihood -91.07140 | Avg. log likelihood -0.492622
LR statistic (14 df) 43.22341 McFadden R-squared 0.237305

Probability(LR stat) 7.89E-05
Eviews
! M 2 ]

GDP
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1- Forecast fitted index .
2- forecast probabilities.
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