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1- World Development Indicator, 2006 (WDI).
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3- Poterba.
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1-Dipasquale & Wheaton.
2-McQuinn.

3-Ludwig & Slok.

4 -Granger Causality Test.
5 -Davidoff.
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1-Vector Auto Regressive Model (VAR).
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1- Akaike.

2- Schwarz-bayesian.

3- Hannan-Quinn.

4- Likelihood Ratio Tests.

5- Finite Prediction Error (FPE).
6- Gianni and Giannini (1997).
7- Lagrange Multiplier Test.
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1- Consumer price index (CPI).
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3- Ordering of the Variables.
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1- Stability Condition.

2- Augmented Dickey-Fuller.

3- Phillips-Perron.

4- GLS-Detrended Dickey-Fuller.

5- Kwiatkowski, Phillips, Schmidt, and Shin (KPSS).
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1 -Multivariate Normal.
2- Skewness.
3-Kurtosis.

4-Joint Test.

5- Lutkepohl (1991).



o=l a8 0,5 dxgi b Ll iaws oo slping basleny 0,5 wules gl 1, (Sdoz
@l Sl Sae Lo piie o5 il L g Sl il Lo jie s 5 40 g,
\

o s uwj_i.x.o )l PRYFSE (\ﬁﬁ\/) ‘)‘)9| cJLﬁ‘...A U_" J.’> Ls‘)" .09.,::3 &_JjLﬂ-uO alol>
s o Sl 1y ey ol 555 ey fy et s (shatie slaaty,
P9y 50 &S Sl )L 3923 55l (278 e Sle Sof eolital (s ganF

Sy e solinl 5T 51 SVAR
Lol cascnd o pittoaz Jlo i amjed aliine Sz S5y k5l by Joe ooles F
Jo ol b 5)1s )95 5 (5 G (S etS 5l lailiad Jlo i 395 L anslie o (Ko

(030 8 Jgl g9 slas Jloiz! ghans 50) b Joto slacilomsy 139 Jloyi 9051 —F Jgur

FS59) Hga3l bl 2 aailey G092 Jloyi

Lailon IS 09 Jloyd gand )b SawiS | S Joe
Ao, Sl S, as Y J
Al Sl S, as Y Joe
Al o, Sl S, as ARV
Al o, Sl S, as ¥ Jx
A, Sl S NI R
Al o, Sl S, as 7 Jow
A, Sl S Y Jx

g ogesl oolol e Lasiloms (5350 Jlo

Lailon IS 09 Jloyd gand )b SawiS | S Joe
s, Sl S Y Je
A, Sl S, as Y Joe
Ao, Sl S, as ¥ Jowe
Ao, Sl S, as ¥ Jx
Ao, Sl S, as O Jx
Ao, Sl S, as 7 Jow
s, Sl S, as Y Jx

ol gl Slowle 135l

1- Urzua (1997).
2-Inverse Square Root of Residual Covariance Matrix.
3- structuralVector Auto Regressive(SVAR).
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1- Sims (1980).

2- Recursive.

3- Ordering.

4- Pesaran and Shin (1998).
5- Generalized Response.
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Response to Cholesky One S.D. Innovations +2 S.E.(Model7)
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Variance Decomposition of PH Using Model 1
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