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1- Auto Regressive Distributed Lag (ARDL).

2- Schwarz Bayesian Criterion.
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Autoregressive Distributed Lag Estimates
ARDL(1,0,1,0,1,0) selected based on Schwarz Bayesian Criterion
I e s s R R R R e R R s R s R s R R R s R R e R R R SR R 2 )
Dependent variable is LPT

30 observations used for estimation from 1354 to 1383
EE s R e s e S e S S S RS RS RS S

Regressor Coefficient Standard Error T-Ratio[Prob]
LPI(-1) 32230 .16949 1.9016[.071]
REALWRL -.010574 0052687 =2.00689([.058]
LGI -.69030 19475 -3.5446[.002]
LGI (-1} .63904 .16116 3.9652[.001]
LRBC -.31994 .13406 -2.3866[.026)
LNOGDP 5.1691 1.1001 4.6989[.000]
LNOGDP (-1) -3.2908 .15986 -4,3413[.000)
RER LT623E-4 LA101E-4 1.8588(.077]
CON -12.6241 7.1934 -1.7550(.094)
e e e e s R R S R
R-Squared .84200  R-Bar-Squared 18181
5.E. of Regression .15861  F-stat. F( 8 21) 13.9832[.000]
Mean of Dependent Variable 10.2544 S.D. of Dependent Variable .33956
Residual Sum of Squares .5282%  Equation Leg-likelihood 18.0214
Akaike Info. Criterion 9.0214 Schwarz Bayesian Criterion 2.7160
DW-statistic 2.0954 Durbin's h-statistic -.70283[.482]

dkkkhdkkk b bk bk bbbk bk bk bk bk kb ok kb kb kb k kb k kb ko ko

Diagnostic Tests
dkkkhdkk bkt kb bk d bk bbbk bbbk kb kbbb bk bbbk kb k kb kb bk bk bk ok k bk ok

* Test Statistics * IM Version * F Version *
kkkhddkdhddkddkdbhhbbhddhddkdhbbbhbbdbddddd bbbt bddhbdbhbbddbhdddbhbddhddddhdddd
* * * *
* A:Serial Correlation*CHSQ( 1)=  .15809[.691]*F( 1, 20)= .10595[.748]*
* * * *
* B:Functional Form *CHSQ( 1)= 3.2211[.173]*F( 1, 20)= 2.4057[.137]*
* * * *
* C:Normality *CHSQ(  2)=  1.4683[.480]* Not applicable *
* * * +*

* D:Heteroscedasticity*CHSQ(  1)= .1B23E-5[.999)*F( 1, 28)= .1701E-5[.999]*
e s e e e e e e e s R s S S S S Y
A:Lagrange multiplier test of residual serial correlation
B:Ramsey's RESET test using the square of the fitted values
C:Based on a test of skewness and kurtosis of residuals
D:Based on the regression of squared residuals on squared fitted values
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Estimated Long Run Coefficients using the ARDL Approach

ARDL(1,0,1,0,1,0) selected based on Schwarz Bayesian Criterion
O R s

Dependent variable is LPI

30 observations used for estimation from 1354 to 1383
dhkhkkdhhkhkhkdd bk b bbb bbb bbb bbb dddbhdbddb bbb bbb bbb bbb bbb bbb bbb bbb hb bbb bbb bhbddbbhddhs

Regressor Coefficient
REALWRL -.015602
LGI -.075646
LRBC -.47209
LNOGDP 2.7597
RER .1125E-3
CON -18.6277

Standard Error T-Ratio[Prob]
.0069870 -2.2330[.037]
.23592 -.32064[.752]
.12944 =-3.6470[.002]
.84373 3.2709[.004)
.5349E-4 2.1029([.048)
8.4482 -2.2049[.039]

koo kb ko k kb ko kb ko h kb ke dk kb kdb kb kdk bk bk hk bk ke kb k bk d bk bk kd kb b dkdd b bkdkdkd

s zuoal’ oo pd uods Y Jour

Error Correction Representation for the Selected ARDL Model

ARDL(1,0,1,0,1,0) selected based on Schwarz Bayesian Criterion
kkkkkkhhkdhkhhh b hh bk dhhdhdhddhhd kb dhddh bbb hdd bbb bbb bbb bbb h bbb d bbb hddd

Dependent variable is dLPI

30 observations used for estimation from 1354 to 1383
R R R R R

Regressor Coefficient
dREALWRL -.010574
dLGI -.69030
dLRBC -.31994
dLNOGDP 5.1691
dRER .1623F-4
dCON -12.6241
ecm(-1) -.67770

Standard Error T-Ratio[Prob]

.0052687 -2.0069[.057]
-19475 -3.5446[.002]
.13406 -2.3866[.026]
1.1001 4.6989(.000]

-4101E-4 1.8588([.076]
7.1934 -1.7550[.093]
-16949 -3.9986[.001]

R g P P T

List of additional temporary variables created:

dLPI = LPI-LPI(-1)

dREALWRL = REALWRL-REALWRL(-1)
dLGI = LGI-LGI(-1)

dLRBC = LRBC-LRBC(-1)

dLNOGDP = LNOGDP-LNOGDP (-1)
dRER = RER-RER(-1)

dCON = CON-CON(-1)

ecm = LPI + .015602*REALWRL +
-.1125E-3*RER + 18B.6277*CON

.075646*LGT +

- 47209* LRBC -2.7597T*LNOGDP

Ak ko d ko bk d kb ko d ok kd ook ok ek ok ek ok ko kb sk ok b kb e ke b kb ek b ke ok

R=Squared . 68477
S.E. of Regression .15861
Mean of Dependent Variable .018910
Residual Sum of Squares .52829
Akaike Info. Criterion 9.0214
DW-statistic 2.0954

R-Bar-Squared .56469
F-stat. F( 6, 23) 7.6031[.000]
S.D. of Dependent Variable .24040
Equation Log-likelihood 18.0214
Schwarz Bayesian Criterion 2.7160

B
R-Squared and R-Bar-Squared measures refer to the dependent variable

dLPI and in cases where the error correction model is highly

restricted, these measures could become negative.



