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3. Theil Inequality Coefficient (TIC)




A ST YL R W S R S LB L B s U RLIV N DSV VUUE -y | DV KV

‘Léww u,uLm‘ » MQGA ULAA) ‘) @Lu 1 JS» w‘ oo ool U‘)"‘ g)i»c
wile wsles ol Lo ,i VYA Lo b S Consd sas L 0l lpee

GARCH (1,),1) (5951 dlrasg 41 (ySmmo Cnsd (a5 Lis (511 digni 31 231 Smisions & Jooir

YA yyay
Yas yyay
Alal \Yaf
Y22 1¥A0

A e Cead ALl B (l5ee 890 5l ) (GGl ol 5V Hloga po
)‘ ULMA.’AJ‘M‘ 0l W).,)i,..x&)LS)o e )90 5)90 (5*3‘9)"“>LM o‘),o.ﬁ
Slass g o, WV BIVA JL 5l S glacand o) ol )0 Sudo gl SO

o s S LIS 1TAD B AYAY Lo 5l g ool Jsdl s g, e oyl VYAY Lo

DLHPF

s+
1350 1355 1360 1365 1370 1375 1380 1385 1390 1395

(IFAD = 1¥D+) 055 b 33y Caoud a5l why oyl jwo ¥ 1S90




AT o oF 5 ks (FA 3,90 | (golasdl eoligiioes e

olesion 9 (5 5 a2 #

C)—A.AJ 6‘)_’ ‘;M :\_:;‘)‘ Ao ey P Oy9— 3)9~) @b U‘)"‘ L)Su.c u.o.d B d)lh.ﬁl—’
ARCH 30‘9_»[_’> uL..wo.bLa L)’“’l_’)‘j &L@sﬂ‘ )‘ obLn.._m‘ La k)i"“"’ Wﬁ Lg).n).s)...uu
Shoj Slaw gy ooll o (o b (Slee Aol dslona g il
slaccad o glaigs Sllwg 099 LM- ARCH (9031 (ARIMA ) o e S
2l e 3 50 (Vg B9, 9 095, Slaoyg8 il g wad Sllegi 5l S
Ol S 5 oy @55 4 Camd s Caad adli ol (Sapis S,k
etz (0 Ol 4 aeo co oleal polie a1y o inn Jlz! L a5 el
W dl> o 0 0400 0529 S JIL jo e SLSU ralST L ioliél slas
oo e e 9 Sl cpl asmog 18 (byd Glaeal (bl Joe G e
4 Caas |y st bt EGARCH(Y),) (oles (695! (s Cansd (5 pdy puis
=i Sl 0505 &3l T- ARCH § (GARCH AARCH ARIMA  sla Jow lw
(i 2b3)) ol elul 5 GARCH(),) Jow 5 0598 5l )15 polis
S 3l ey o coniom (ol ol 09l &l a8l olie 4 GO ol
Jo U (S Cod oLl o) VYA VAR Gl Jlo ;o Sie Cead o]l
wile algs oSl Ly as 110

&b

YO (ol plol ol8iils 1)l 5 ¢y9s Jlouds Srws g (Bolo (guge

N P Seae szl




yvy ST YL R W S R S LB L B s U RLIV N DSV VUUE -y | DV KV

6L®od).$_m Sg—w C)_’ :\_b‘) (f“")ﬁ» (\YJAQ) L»a)).uc| C(GHgw 9 (e (G )

dolilad &« oS 5 sloosls jloslaiwl L ol 1ol jo (Suse Cand 3 350 Julge

1035 EVIEWS-T7 I35 8ls 150 0, LS L of o meiwoladl (VYA+) e (5 00 .

OSnn Crosd g B S b 5 (OVFAA) e «6 )b 5 e el ol
YV-03 ) (golaidl slo yimgh deblad « ol pl jo

dolilad &l 03 5ol )0 S Ceond (69,90 dndllan 1 o in oS 5 sl g,
MANYYE E ol o 00,5 olaidl Sldllas

Cod Ol (Jg Sl S gy 2 (VYAY) 5l coleS 5 15T e ool 15
yYvy-f4.y ch)‘d.s.A slazdl dollas ‘<<Q‘)ﬁ‘ )b 095) 9 ‘_9)9) LgLQo)ad )Q k)_im./::

o ko> (0FAY) Lela ol cg,005 5 Lol o Slede JusS ST SlreoS
YA-Y Y golazdl s poal) dalikas oyl slazdl o (Ko 3L ol

S sl 5 @ sl B (YY) Cld ( Slulgd g e T 00 ) ¢
Y-\ (golaidl 6)LMJJM Slaass dolibad &« HSe Cod 6“‘5’)‘? )ll_é) »

25U e VAR 0 s rnd 5 Sloammo (M ST le e (21
KOYAZ ZAYER) ol jo s cad Glilog p golaidl M Julge sbg

YTV AN golazdl Glidios Aloe &l ye5



AT o oF 5 ks (PR 3,90 | (golazil eoligiioes e

13Bollerslev, T.P (1986). Generalised  Autoregressi@enditional
Heteroskedasticit, Journal of Econometrics, 31,307.

14 Chun Tsai, |. & Chi Chen, M. (2010). Modeling HouBece Volatility
States in the UK by Switching ARCH Models, Jourfétle Aplied
Economics, 42, 1145-1153.

15Lin Lee, C. (2009). Modeling House Price VolatilBgates in the UK by
Switching ARCH Models, The 15th Pacific Rim Realtd#s Society
Conference, Sydney-Austria.

16 Miles, W.M. (2008). Volatility Clustering in U.S. dine Prices,
American Real Estate Society, 30, 73-90.

17 Park, K.W. & Brennan, W. (2010). Trenda and VoigtiMeasuring the
Housing Market Using the GARCH Model, Acodemy ofsBiess and
Economics, 10, 17-29.



